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PUBLICITY AN AID TO TRUSTS

JVDrE KSAIP TELLS WHY IT
TOVLD XOT CURB THEM

lip nrllrtra It Would Ue tr y Compel
UontapltallzMlon flu No Relation
to JTIra Is It the Duly of the State
to Safeguard IntMtmrat of Capital T

WABIISOTON Dec so Chairman Martin-
A KDBPP of tho Interstate Commerce Corn
latasion delivered a carefully prepared ad
dress today before tho American Ansocla
lion for tho Advancement of Science on
Tnpltnllmlon and Publicity He MId
that overcopltallratlon waa a much ex-

apgeraUd evil that ho doubted tho efficacy
publicity ft a sovereign euro for this

Atfe ed trust malady and that the applica-

tion of UJs doubtful remedy would Incrraw
and not decrease the power cf trust and
the of the capitalization

diapufwlng the proposition of publicity
a a for the trust evil Mr Knapp
said

Tlii propn nl n I understand It to re-

quire nil corpornlion under thr contnil-

ircnrilCrfliHoVrttlon to tho end among
other tblng that It m jr l clearly ixen
how amount of money originally wld
In or th value of tho aweU at

compares with tha pur value of nil
bonds and stocks which such corporation
have Issued

If this will potnol the pibllo Interest
when applied to IntrrotntP commerce It
will equally promote that Interest when
applied to State commTCcnrd pirate enter-
prise carried on by corporate method
The proposed treatment therefore Include
national and Stute puhliclty comprehensive
rnoueh to reach all form of corporate or
ranlMtlnit with the avowed purpose of
maklnc all the and dolnin of these
ortinclal Including their history
and development as fully known to the
general pUblio as tliey are their respective
ipinncir

With nil deference to who advocate
iiubllclty ns a preventive of stockwater

Intf 1 venture to doubt the soundness of
their argument Indeed 1 hold It unproved
Hiot the excessive Issue of corporate securi-
ties Is a source of each danrfr BS to excite
PuTilIc lilRrm and I am yet to bo convinced
that enforced publicity will not a harmful
exercise of public authority

The capltnllratlon of a company has no
relation whrtcvcr to the prices at which It
wlls Its product Of course the dejrree to
which any etmcrrn may approximate the
monopoly of n given article does not deter-
mine ulthln limits the range of obtainable
prices but It power In tbnt case depends
wholly upon Its control of the market not at
all Upon the amount of stocks and bonds
which constitute Its capital

When hurrnliilnir takes rlnce under con
Illlons of frt Mid active comietlllcn the

oclUC accepts the sum he roust take to effect
n fnle nrrt this Is ns true alwnrsnnd every-
where of rporatlons as of Individuals
If lli seller has to a irreater or lea extent
11 monopoly of the article offered ahd so-

cscorxstliu restraint of competition names
a price which tie dfemn It for Ms Interest to
rhnnre mid that Price may be Influenced
by fear provoking competition by defer
epea ta public sentiment which would de-

nounce ettortlon or even byftjnslJerntlonsof
a benevolent character and this Is nf true
always and everywhere of corporations as

When we pVrcelvs that capitalization Is an
entirely dMInct and separate from
nionopolr and ClaM to confu which
have no relation to each other we shall see
that the teere factor of Mocks and
vihther excessive or restricted has
to do with the prices at which the output of
corporations Is sold

TlU so ft folio T t t iat the matter
i ptall7jitlon In noway o n of rns the great
bOy of consumers and that enforced pub
Hcttl Isn6t In their Interest rlnce

came price whether
flieWrwrlthB tire greater or
low UiwtNVHlue of the assets of the corpora
tion In uj lob he deals

Ve peek In vain therefore for a justification
of publicity on the theory that It Is needed
for IKV protection of consumers or would
iwurlhute to tbelr a antnfo Tills leaves
bui two classed of persons f vr In the

any real Interest In corporate
publicity and these are the holders ofcor
torVteobll itlrni and those who may desire
to buy ttrm for Irvestment or speculation

In the second plnos I maintain that the
htocklioldor as such Is not benefited by cor
floraW publicity nnd would be harmed rather
than helped by Its enforcement The share-
holder In a corporation is a quail partner
with the other shareholders and has a right
corresponding to the right of an actual part
tier tolCBow how the business of which he
owns managed This rlghtof the
r lnorlty stockholder Is rnore or less effec-
tively seoured in the charters corporations
dr by the statute laws under which they are
irtstSnlzedr-

Kot only If this measure of protection
iHfdeit justice rcriulrm that It should
U Jdplr afforded nut this
ilJnVfenlfrom general publicity It Is one
thbur for the stockholder to have knowl
fdwfol concern whose shares he holds

is iuitfl rtnotlier to furnish the
llfi with Ow information

In short in whatever light the subject Is
I fall to see that publicity can be

fleairoble or useful to the stockholder In my
judgtrerii distinctly acainst his interest
and defended upon tho round

his ndvantuKO
The Jurtltlcntlon for thla proposal there-

fore miisf be found if found nt all In the
Iliatlhe State Is with

ofaafeetardlng the investment of capital
lit corporate securities To ray mind fils la a

aerloua jprntKHltipn and 1 think we
long embarking upon

sacli arpaternal venture
thU mensure realize

the prlnclpl Involved the dingrrs attendlnir
Itsfccoirrlllori or the extent to wHclt there
ntay be a demand for Its application I

tint wlmt 1 railed overcapltall-
rallon 1 olds prominent place In the enta
locit of rorporareolTeric s arid Is empha
HwiUn tvety count ot the indictment against
fWef1 fwmMnHtlons

convinced that over
Is An evil of such alarming

proportions as to require In the effort to
mppress It a radical change from long nc-
cepted views of the fund Ions of government
end hc jnaugurntlon of a bglslatlve policy
of suoli Inc Import

MnrUi velonnenfof corporate organl a
we have taken fairly eood care to pro

ererlltors of corporation I mean by
crwUlorii of course tlose vlo extend them
tredlf not f ho e who buy or hold Wietr capl
tnl obllKaUons All tlU Is right and ret
while riMed on sound policy And defenslblp
from every point of view So too the minor
ity stockholder In or should M furnished
with all nrrdful means for Informing Imself
of the condition And manacrrncnt of the eon
cern In whirls he U Interested and for re
dressing any Injury which he may have
suffered at the Imnds of those who have
excluded him from Its administration

But sc far In tic evolution of corporate
laws there has been no ntUmpt tn provide
assist nnet or wcmlty to the mere Investor

mrh nioy ln Mentally afTordrd
laws to mdllorand te H ock oM

In specuatlon has not to my
satisfaction I do not the necessity
or the of legislation regard
It at best as a doubtful experiment not
to scion a and quite
certain tn have a mischievous outcome

To beg n with the total number of persons
who own itocltfi of sort Is a small fraction
of this pei pie I doubt if there is ono in
If the in iuiry Is confined to holding
stocks in concern chimed to be overcatM

WP stall find that they are exceedingly
in we

the speculative the stock
will be reiy nearly n

negligible quantity
direction and try to

discover ht w many there are legiti-
mate nts are liable to be
o deceived olely on account of a fictitious
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iHQt of tfbarel we slmll the
most insignificant number Undoubtedly
avaricious the unwary are often time vic-
tims of outrageous Many a

vtlu ID tilled witli friiiiilulent staterage tmir th valuo of T r orate
iiiid Kroinnllox ioiiiisen of large

divldftidn und ndvmiciinr
hut hit fraud ctiisi t in rvpr entn

of property nnd d pssirinrB
of not in the mere tliiil-
ussetM little or no tin capitalized in
millions of dollars

out time and taking Into
account tho seeking honest invest-
ments ren time more money to say least
has been sunk in fiinn sunurUnn
lots rights buying anti gram

und othT when no i ir-
t shares nere dial In or even existed
than was ever lost uunecoiint of the Iktitious
or i sue of iiirporut securities-
If l UniMinie the function of keep-
Ing folly und cupidity from paying twice or
ten tliiien what n worti It surely

nsstme tie ininnliinstii4of Its lure
eat members and ti heavlent o rs-

To tint i Bill n l
greater than nninunt nf casli ncliMllv

In In mr n t neesi svfthe feeble-
minded from losing iliir money but it
would Inflict much it general
public by hampering tot and
phiclng u upon legitimate enter

tliat shares unity be Issued toe
cash or for property nl Its fnlr value In
troducea n which thrown the

h mi Into confiilon nrd leave it unde-
fended nt Its weakest point-

If th o Is nn un-

derelniml InstnlK11 or nil
or wlr l iw Mecrn

wilt determine It nctual-
VHlue or who shill decide on the amount
of sttvck to ho iiid-

Kven If evl of watered stoel milch
greater than It npixnr to me anti
desirable It may to prevent wrongdoing
of thin description I ereii to

In comiMIIirig eorpornte publicity-
as n for

Time objection to this plan of corporate
not nltoK T on nega-

tive reasons sucgected for there an Ind-
ependnt and nfflnnative grounds which ap-
pear to nt

nil surface the
nvd purpose which animates the il

I suppose fli desire this timid other
inrnns to the growth of combination
nnd pretrve to the him boncflM of

Our economic philosophy still regards
In one or n after

all the prlnclpil reliance to seciiro
ie for rc i umilihl pnHltict-
W be obliged In thn to
n ft oration us working tu of nnsociatid-
llff the In CMiinnioi wltli-
tlio n who Hand for

mut k tn reill n i ui b Mlit-
fadvntiligen of

Assuming I nsk you to consider tie
probable efTed of piilill Ity upon com tllve
action Im In nnothrr form the ntie llon
fan competition nncl lirtvreen ctir irn
lions IM rved If I1 are comiKHM to
make disclosure of t Ir wnisls ami-
operntloiiH Is Ire rot danger t nt tin
very tl Inc propf un to romp

rontrlliiiK to Its downfall or nt least
greatly Impair Us

I am quite the potency
of what VP call nBiiltM
ns matter front the
or each nnlestart ns to tdo strengt1 of I is
rivals Tie actual wording of tie
seems to me a series of experiments by
each champion tstnil
of ugidiisi 11m

FaRr for HIIC T encli tiikes t lie Vld forti-
fied with belief In II iir rlor power or
Otxful that tie of I Is

may be more desperate 1ian own The
contest U In doubt
to n greater or less decree a to the resources
rind fortitude of 11 t-

Out of tl l very uncertainty prlnos the
dspo lllon of each to measure arms with I Is
fellow tIm It l that lives courage for the
encounter fonfldence anticipates
conquest or luck Ls rclltd to escuix

n ter
If each the others strength as

well ns he known I U own If there were dis-
closed to 1 Im In advance time con-
dition of 1 Is adversaria In nil material rc-

st ects nazi he was tnit html
knowledge res rtlni Mm eir would

not te content end hfore it inrn1
Where now there is flunt there would then

bo surrender should either up
the warfare Why engnire In It nt nilif h
can see from the outset tilt hU rivals are
sure to win In the long run Ruhr would
he down his wcipons without striking
n blow and join the forces tie could nof
featOn the other b If he were provided with
full concerning his nnd
could we where their weakness them
to fatal attack and they were aware
knowledge he them to
fluke overtures of pe ci risk an
encngetnetrt they were certain to e

If then It time Interest to keep
competition If time general welfare

bn Its active operation I

whMhnr thin will not
enfeotilo the prInciple to which It li-

de lred to give new nail
I cannot but regard corporate publicity-

of the kind and to tho extent
n a certain rind serious hlnderoncn

to effective competition So far front ae
the expected In this re

card Its Practical my judgment

corporate transaction would ns I

to Ilearlnir lion rapidly nil
kinds of business lire is iitnuiir corporate
form thit the eompitllon of Is
fast omit that in
the future vlll lie mainly between cortiorn-
tlons It seeiiH pi to me that the enforce-
ment of corporate publicity would be an

incentive to combination
Therefore as I view time mutter time rowdy

In question will worthless to tin great
mass the consumers for their
trouble are not caused by watered stork

will It
will not benefit the nctual for
however muih h may neid lifoniuulon
for lilmself his would not be pro-
moted bringing that Information to public
knowledge

Against Its doubtful and very limited u e
Mines to the Intending of cor-
porate shares I the danger not to bo llrutly

of vinrtlon to n of
extreme paternalism n fre h
Impulse not to compete but to consolidate

evils of trunUt and tho attendant
i Vll

Mr Kootn aswMUd that competitive and
not bo

regulated by the same law Jlo
wild

laws regulating lndu trlep to be wrvlce
able must nrgitnlo dilferene
between competitive and monopolistic corn
biniitlons cliss ni rafs
of conipettlon other In the domiln
of An oconomlo selling price
In competitive U
by secrecy nuiiugemcnt free com

Kconomle wlllne price In monopolIstic
IndustrleM Is by
management and no For these
reasons lnnlniM corporations nhould b

from the Interstate
law amid ill regulations applicable

to take tho lilac of tim Hhormru
AntiTrust law

On hand service corpora-
tions should ho excluded from the
of the Sherman A llTnut 1Hv and nil
htlims to them chnuld be Inrludrd
In ii properly lnter tnt tomnifrcn
law A tiTrut law nnd the
Interstate i re disappointments

they do not d ff
lions nri difrerent
In kind and by rra on of this fall

economic law of competition
nnd of monopoly

David MncUnn of Chicago presi-
dent of tIm National qf
InctimTK won ttnal I In Iw but his
I per on the nenwlty nf organization
ntnoiiR read Secretary
Hitchcock of this c connmu

In part It WIH follows
The effect of organization can be

to In time power that organized labor has
taken In trntlon of many muttersrelating to public welfare workers of
time United nutnl er some isooooou

numbers Organized labor does notrepresent over U per cent of workersyet Kent ncltatlon the press end
of time country have

to eoncidci th organization nmon
ways the development of th

anti nation
Tb four cardinal tenets of

the world over urn I That employee shallhave the rUht to sty how they shall

14 Who shall be
employer In endeavoring to defeatthe thatf they ara conceded as a nothing

I for to assume all reof hit business and to hand overto the union and tliHt
fMal for comparatively disinterested men to
of n business establishment
turned In the principles

lImIt tl tradesunionist iimiU that the

therefore
and tM left
It IN upon tne employer

1 lu demands of the
contaIn the of industrial destruction
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for they all point toward time abyss of so

To meet the many dangers confronting us
organlZHllon of tile we must

have organization among employers
Waller S Logs of New York in an

atidrvhM on lit of Laborer to
Job tiruwl a number of radical reme-

dies for present amid possible future Indus
Irish time e tab
lUhment of labor courts with jurisdiction-
to determine difference between
ers and employees with jurisdiction not
to on consent
concerned

Mr Logan believed that time State should
eo at further the Industrial field and
build factories workshops and

and ranches and on extending
time of its activities until every man
ban work who want It

4VUM rjV4MOWIMVr MEETS

Action Postponed Pending Necotlatlona
With Colombia

pedal Dti pitch to TOM SOX

PARIS There a smaller
attendance than usual at the annual meet-
Ing of the Panama Canal Company today
Tho pit cepdliigit were orderly compared
with those nf recent years A long report
WAH sulirnlttod outllninf the negotiation
for tho purchase nf the canal by the United

and time proraxllnfpof the American

Tho report oonclucled by stating that
time ditto of tho mooting had been post-
poned until time end of the yenir because the
clilrcctom had hoped to announce the con-
clusion of the negotiations with the United
States of Pending the conclus-
ion of these negotiations they could make-
no recommendation They could only
ask that time mooting approve the accounts
and reflect tho four retiring directors
which WON done

Some of tho dhareholders reiterated their
customary protest agaInst the disposal of
the canal property They asked what
would happen if company and the
United States did riot conclude a bargain
by March 4 Tho chairman answered that
the shareholders would bo summoned and
consulted In future aa they would ho
summoned to ratify the wile In the event
of the deal being rr H

CHInS SCARE

Reports of a rondnc Revolt Are to

SptflJl CaW Dispatch la TBE SOS
PEKIN Dec 30 Tho stories that are

current to tho effect that the Empress
Dowager Is Implicated Ui the alleged re-

bellion said to lie headed by Gen Tung
Fu Hslang and Prince Than are not be-

lieved hero Neither Is any credit placed In
time report of the missionaries upon which
Mr Frazer the British Consul at Hankow
warned all foreign women and children in
Konsu with Shensi west of Slanfu to

view of anticipated hostilities
Krazer also warned the male foreigners-
In the districts referred to to be prepared
to leave at a moments warning

The Inflammatory articles appearing
in tho foreign newspapers In China are con-
sidered to be Ill advised

COVIETE irTf STASHAnn OIL

Russian Combination to Enter the nrlllsh
Market

Sptttal CaMr la Tn Sex
ODEssA Dec 30 A newspaper states

that a powerful combination of Baku pe-

troleum concerns under tho leadership
nnd in the name of the Sukassoff firm U
about to entabllsh repositories in a number-
of British contra for the purpose of coin
PftliiR with the Standard Oil Company-
It Is similar to an enterprise that was re-

cently projected but which did not ma
teriallzo owing to lack of Government
sanction

A feature of tho new scheme i that it
will open the campaign hy sacrificing
prices in western and maintaining
high prices at home as I done in the Rue

sugar export trade

CARKili OFFERS SCSOOO

Will die That for a Library at Liverpool
If It Is Wanted

fipftlal Cable Despatch to Time SUN

LIVEHPCOL Doc 30 Andrew Carnegie
ha Intltnattd lib willlngnr to donate

13000 to the proposed additional library
hero It It U desired

PARK WITH niXlr TRACK

Athletes anti Commissioner Ktistls Work
Tojetber on the Plans

What of The Bronx expect to
lw one of tho finest and most popular parks
In time city Is now being built on the low
meadow around 181st street and
Jerome The city has owned a
tract of six or seven acres there for several
years anti tho tract hiss gone under time
name of Macomhft Dam Park The ground
however was never filled In and has been
UBoIeMi for pleasure seekers

List summer inonilx ra of tho athletic
and rowing clubs In Harlem and The Bronx
went to Park Commissioner Eustls and
pot him Interested in tho Improvement of
tho property Plans which the club had

worn the landscape
nrohltects and preparations wero
PTtonnvo

Tho In of the tract U now on
About 5000 cartloads of earth are still needed-
to complete that of the work Mr

canto work on the construction
of a running In one part
of tho park In tennis courts
1 e laid out and In another croquet grounds

Tho of thn athletic rowing clubs
erectIon nf a sort club

boiifo and lbly a bathing pavilion
Thono will be pmt nt oxpenno of theclub Thti park of course will bo
open to

Park to have tho
parlc ready for a grand opening on July 4
next year

SUCCEEDS ADMIRAL WILDES

Rear Admiral Yates Sterling Ordered
to the PhilippInes

WASHINGTON Doe SORear Admiral
Yates Sterling until recently the OMit
mandant of Porto Rican naval Mntlon
and now tim Commandant of the Puget
Sound Navy Yard will get his first
assignment an a flag officer aa the successor
of near Admiral Frank Wildes who has-
t een condemned and ordered home from
the Philippines on account of Illness

Tho assignment of Admiral StarlIng
to the Asiatic station will mark a resump
tion of tho policy of the
having In the Far East

converted merchantman Rainbow
now rated as a cruiser will be the
of Admiral Sterling who will have

at Cavlte

11000 Fire la CmnadalcoaC-
ANANDAIOOA N Y Dec 80A fire

hero this afternoon destroyed several stores
on he main street Tho loss will probably
reach 78000

Two of Buffalos Crew Die of Diphtheria
WASHINGTON Dec 30 The United States

training ship Buffalo put into Pensacola
Fla this morning and landed there four or
five men who were

were liubeu tnunul Casey 20 oiaof Kankakoe 111 charles Patty
eon 18 years old of Creekteuqua county N
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COLLEGE PRESIDENTS DINE

DISClSS UElELOPMEXTS IS Till
XEW TARHiTr Lira

Wayne Tells Them of Ills Own
Days When Mtndrnts Were Really
Expected to fttnd IrMlrtiitta Eliot
and Hartley on Modern TradtnolM

At the dinner of the Association of Ameri-
can Universities at Sherry last evening
Dean Van Amrlnge of Columbia who
presided said In opening the season of
spocchmaklng Tho reason nhould
be heard In the modern material time
pleading that mere money In as nothing
compared with time higher thing of the
mind And the voice of reason in the voice
of the university

Universltiea and tho Learned Professions
Mid that it was time duty of the university to
develop all tho Of

ald
The strenuous life In Roosevelts

sense Is attractive to younif men of today
beyond 1 In
trenuous life that embodied In rivio duty

which I In us-
slniplcrt definition or love to od mind low
to man and a purpose to work energetically
for culls in no promise of

to worker I call Hint n HrstclsM
definition of younu ineii in
time colleges today That kind of nutrvnuoiis-
stpnuous life

Wayne topic Tho
n and Public

with seine mildly satirical reminiscences
of his before Yalo became a
university He said

Why we dIJnt break up a single tlientrlral
at New mid

n broken collMrbone wax unknown Tin
president and faculty were to hliiine for our

I niklnr Irflilent Wool
ley whnt to do with my spun time nnd the

crntlcniui toll me to read laugh
terl

Now one would be told to co arid puncl-
snmebodyii hp d or If IP couldnt do tnlto no mind pnneli a bag In till spirit of Ue
modern we outd told that we
came to college to strengthen our

leirs and to spend of our tlmo In the
Hospital

Hut all of n wWi that tat universities
had Immune relation to public affairs thnn they
iuve Here a little act w i n we
were fating tie rigor of winter wit1 out
means for warmt n university graduate
Me was our lending iltlren And
another university graduate rume forward
amid said must Mi was our
leadhir Itlren In finance

And then a man came forward who
was not a but was a
graduate of the coal mine and he If
the arbitration which I have demanded for
the past eight months Is granted coal will
be And the country wits saved
providentially from the winter

marmot administer tIt toy
ernnient In the Interest of time cool barons
and time rich alone You must administer
It In the Interest time toiler as well In
this work we can all do our parts

Tho Universities and Modern Buslnth-
nwotj W AKxander8 toast and after re-
marking that ho had l een told to limit

to fifteen ho caused
by referring to Potters r oent
experience a Western city anti adding

long enough the
once may want

Alexander proceeded to have
a little fun with a list man whom
he never once named Said he

There l a oral w o onci sail tat he hndgone tI rough t e college cradimtes In buil
ness n fine tooth comb without finding
one w o snecesufitl nnd Ie knew me
too Since Urn he l as met a rollegc cradunte
w o I our t citizen In llmim Inl orerilions And I dont know wl ether tat hadanytre to do with It but since that he I uvoy to a Intton university
other millions to a troth HS

iKMorne rector of St Andrew1 Golf
Club I nan University Oreat I

President to th topic
Tho American Universities said

American universities hail not copied either
the English or German

at times boon mailo In tlio
directions I deem It fortunate ho on Id
that we have lx on to Import ready

tnado any product mndo
country Jt mall It tinnier for i

for n the development of what
1 best In a countrys own gives time
boat service to country

WAJIU DKnATH AT TIIR DAY stale N8
At the day sessions of tho Association

then wcrj debates about ctlucalloiiil
methods arid ftniidards President Eliot
of Harvard started It In tho morning
declaring that professional work In law

and In universities
should Ira limited to men who held the
bachelors degree ThU hiss been
uniformly Hucooitsful at Harvard and he

should be extended
Tim graduate courses in engineering archi-
tecture nnd chemistry are not for n

no said because they
nre not
Eliot also advocated a course
for tho bachelor denreo he

Th American college will disappear unless
the course Is shortened Intro
duce more work In three years
utmoHt Importance to turn out professional
men of type as are
to direct tho affairs nation

Any university not the
I or to Its professional schools

will find in an i In fifty
yean In fact It will be no university at

that time educated doe not
reproduce himiu lf following thn fortunes

clashes I learned that only
s ier cent of time have
tons a good nn education a they themselves
enjoyed 1 fear that the course
Htid age at graduation Is thi cause
of this and that the shorter course would be
a remedy

Prof E V Huffcut of Cornell opposed
President Eliot contending that men
be admitted to ional
schools from the nigh
He said that professional courses do not
stand for moro than ordinary
courses and no artificial should
be Mt for them

Provident Hadley of Yale t
Herald that nn

nloof classes
to graduato had shown the graduating ago
as a whole to bo conMant not

as was commonly
Prof M of tho of

arid Surgeons attacked time
Begonia requirements for ndmllon to

York an too low
Sow York remonstrance

was dl p xd of by ad this nt olu
tlon

Rttitrtft That th association bo composed
of Inntltutloni on the North conti-
nent In giving advanced or graduate
Instructions Institutions may he
admitted nt the annual conference at In-
vitation of tho executive committee Indorsed

a threofoiirths vote of time ofthe aMociatlonr that nominations i hi-

m d In meeting l o referred to tlie
committee and sucii ns arn uu-

tisxt ensuing meeting provided that no
Institution hnll he elected at same annualmeeting it which It wits propod

No new memborn will therefore l e elected
until December 1 KU at tho Mrllent The
assertion of New York University that the
association had no assume Its
namo wo referred to a committee

At session tho nsnochtlon will
receive President Parkin of Lower Canada

an American representative of the
Cecil Rhodes to hold a
conference on awarding scholarships

MORE MinSHIlME
Plan to Increase the Number at

AnnapolIs
WASHINGTON Dec SOSecretary

Is at work on the of Increasing
the number of midshipmen at

Under the law each Senator andRepresentative In Congress ha authority
to a once every

It the
appointment Is not made within time

so that time of every State Is
not full

Secretary Moody will recommend to the
that a be

Inserted In the new act giving the Secretary
authority to call attention to M

arise so that he filled
ly Informal conferences on the subject

a to each
Senator and Congressman authority to
appoint a two

to appointed at large will
also Increased
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AUMfirn FORGE WUJCKEV
or the Gang Caught on Monday
Sent to a Hospital

Alexander Stone George Ross and Al-

fred Hurst three of the four men who
were arrested on Monday night as mem-
bers of a gang of check forgers were ar-
raigned in the Jefferson Market court yes-
terday afternoon and held in bonds of
11000 each for trial Hurst the last man
captured was arr sted while amoklng
opium In A womans flat in the Tenderloin-

The other man arrested Julia Brush
who is 63 old was brought into
court was taken ill and was
to Ht Vuicvnts Hospital The
say that nn old offender

was not only the workman
of the furnished most of
tho brains for their operations

Mm Caroline 66 Central
Park West and employees of tho various
banks thud the say were victim
of the the court to

the complaint
Brush was to Bellevue Hospital

last night and put In the
said that he had a brother the Rev

w 1 hush living In Time Bronx

iitur
flume Facings Displace White for the In-

fantry
WASHINGTON Dee 30 President Rooso-

vclt returned to the Secretary of War
today the report of the Army Uniform
Board which wan presented to him by
lea S B M Young president of the
board-

A general order will be Issued to the
army within a few days prescribing In
detail time modifications and changes made-
In the wearing apparel of en
listed men of

A is that stationed-
in nhnll their uniform

hours of duty and it Is
in tho report that a memorandum from
tho of War time wish
of the President that the uniforms of of
flcera attending functions at the White
House bo cd for all occasions
was considered and Col Bingham was
directed to a

the uniform to bo worn officers
when attending White House receptions

matter won ovor the
dent and an order was issued by him
declaring that throughout the military and

over on occasions of officers of
both services are required to appear in
uniform it shall bo ait

full dress and Marine Corjis
special full dress Fur ordinary occasions

In
rim Corps In undress For evening wear
th will wear full dress or evening
uniform the navy an evening dress and the
Marine Corps A

Chaplain Pierce urged that Chaplains
liavo a but
board concluded that the onlv change

WItS to make time Caplalnh
frock coat in length with that
of other a on
addl olotlut

hereafter officers ff must
wear black shot n of the Wellington pattern
without and all above
of Captain will have the coat of arms of the

KlaUs embroidered In gold in ad-
dition to the shoulder knots

larenw F dwanls Chief of the Bu-
reau of Insular Affairs a special device

the worK of
Oflicvrn full dress trousers have
strata of black ant the velvet cuff
on full threes coat of officers-
Is to Ix urn inch wirier while the traditional
white of infantry ore forever
abolished and robins egg substituted

TO COXSTRVE 4fW HlLE
Root to Deehlf IVhether llarljseher May

lie Appointed a Lieutenant
WASHINGTON Deo 8 Fiivt Lieut-

Kmll IluobRclier of the Porto Rican regl
mont rf Infantry was married recently
arid tho Secretary of War was asked to-

day to determine whether that fact makes
dm Ineligible for appointment in time
Rrjulur army pro-
mulgate Secretary of War this year
no who Is
to take an examination for a commission-
In the line of the regular service

Lieut Huebscher was designated not long
ago to take an lamination for appoint-
ment as n SvoncL eutenant in tho
trot and he went irom this whore
him was spending n leave of absence to San
Juan for the purpose of undergoing tho
ordeal

There Is a feature of Lieut Huohscbers
which makes It uncertain whether the

rule against commissions to mar
rind men Iwi applied in this Instance

Porto tvfment Is not
nominally n part of time R gular army

as n x rtloii
standing military establishment and for

reason Secretary Hoot will have to
decide officers appoint-
ment ns S com Lieutenant in tho

must ho construed ns n new appoint-
ment or merely as n transfer one
branch of the army to another

Retains Mare Island Dork Contract
WASHINGTON Dec so The Navy Df

partment has reached a satisfactory
with tIm Atlantic Gulf and Pacific

Company of New York whereby that com
will continue tho contract for con-

structing the hie dry dock at Mare Island
Navy Yard Following tho cancellation of

same contract for con-
structing a similar dock at League Island

Yard MVernl days ago was Inti-
mated that the Alam contract would
probably be cancelled for tho same reason

of tho
cnnm here arid Interviewed Secretary
Moody and succeeded In another

Army aid NavjuOrdenW-
AIIUNOTOX Ore so TftMc army orders have

been iMurd
Major Carver llnwhnd Infantry

havlnr been fount Incapacitated for
hiss bun retired

Major l ir 1 de Shon Sarcron from the
Phlllpplnri to S n rranflnro

San hVanclsco to this city mjKiranly and thence
to Sui Antonio

Major ttllllim M CorbUtourr Sir ron fromtray aturnce to Fort Crook rrllcvlnc apt
Itut K Slraub Av ltant Siriron to San
IrAncltco and tutice to tnr ltilllpplnr-

Oapt James Ilonaynr Tfnty Infantry
iv litn il to Company I vice
Twenty rlKhlh infantry to remain

Cant Horarn II Reeve Seventffnlh Infantry
detailed a reorder of lime army

second Infantry relieved
First IJiut C Ollle-

iikinlleil for recruiting duly at Dnllas re-
lltvlnc first Ueut Italy ordertd
to tort Sam houston for treatment

Cart Charles A Catlermoli AnUUnt SJrreon
from San Francisco to his burnt ui await nunoraUl-

eMajofliuli A Cralf Fifteenth Cavalry to thti
city for

of absence trantril First Ueut Charles
Owlnnlea further extended one month Cot Kd
wilt II Atwood Assistant
extended ten Second Urut Idmund A
Huchanin Ninth Cavalry extended two months
Capt Uoyd Bncland ariiirry for one month

These navy orders ueen Loud
Robert U quy rird Norfolk

tn command the Kentucky
Charles II Stockton from the Kentucky

to home and wall ordrn
Commander llartle Webster from nichmood

to Hath Me as Inspector of machinery
IJeul Emil Thelaa to as of

machinery
Ueut M trortor from command torpedo

nnand ir rn ili t si
Ueut John F Iliac to command the torpeda

boat Own
ilariey CSrlsty frnin command too

Sandoval conilnut IU command nl lbs Alvarado

Unit Hilary Williams to League Island duty
on Mlnneapom-

LI W Cmory Wlosllp to Hot Springs for treat-
ment

Pntlrn William D Leahy to San Francisco
duty on Pensacola

Kntlcn Austin Kaulz to Harbor Island
for on Constellation and naval tralnlnrstation

Assistant Surfcon Ralph W riummtr from
naval hospital to

Surteon oeorte F Freeman from lbsKauk to naval Mass
Passed Assistant A Crawford

from to born sad wall orders
Pasted AaalsUat Surieon QranvtUt I Antenr-

AMtatui aarftaa William K UUb rttlrad tiesIKt W
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The PIANOLA
THe means of obtain
ing full enjoyment of

tHe Piano
a

¬

HE PIANOLA is the universal means of playing the Piano
Universal because there is no one in all the world having

the use of hands and feet who could not learn to use it with
but little effort

To operate it is simplicity itself
Adjustable to any Piano the Pianola stands before it when

use and plays the keys with tiny felttipped fingers
The striking of the notes of the seletion in proper time and

place is no concern of the player This is correctly done by
perforated rolls of paper music

The players only task is to decide how slow or how fast the
notes shall sound how loud or how suit he wants them also he uses the
sustainingpedal Three little levers serve to impart the players wishes to
the Piano

Should the air be familiar the players taste will dictate the expression
But if it is strange or difficult a very simple set of markings on the

moving musicroll direct the proper movement of the levers
Simple it is but in its simplicity it is musically artistic Paderewski

Hofmann and other great artists find pleasure in the Pianola and use it
because they can so perctly control the elements which go to make up

expression-

The most gifted pianitt world has ever known has but a tmall fraction
of the repertoire of the Pianola

The Price of the Pianola is 25O
Purchasable by cat payments If desired

The AEOLIAN COMPANY
AEOLIAN HALL 362 Fifth Ave near 34th St

Selllif Aieili LOESER CO Brctklrn LAUTER CO Ntwirk
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SUBSURFACE TORPEDO BOAT

MR BURGER PLAXS OE WITH
TWO HULLS AND PROTECTED

Has One hull Completely Ileloiv Water
and Only Conning Tower Shows
From the Other Compartments Killed
With Cellulose to Insure Buoyancy

A bill for the construction of submarine
torpedo boats for the navy now before the
House and Senate will make possible the
construction of nix protected boats of a
new type which the Board of Naval Con

has declared feasible
The Spanish war time Navy De-

partment that torpedo boats were too
An Melville said at the

time It is in the dltvctlon of the Ktnl
submerged boat that we must look for a

weapon and wo must keep our
to fuct

Clarence L Burger on engineer nt 120
Broadway together o

architects after nearly
throe work line designed a sub
surface torpedo boat is bell vccl

difficulty was in speed At a
experimental b i ln at Wash

ington N Board of Naval
Construction a modol did

knots The board reported the bout
feasible

Time call for a
boat barely visible and almost invulner
able consists simply of a

underwater holding the ma-
chinery torpedoes torpedo tube and other

crew noli gunfire uiis
by a hollow finlike structure from

a distinct steel surface hull tilled with
lulone an a mere flout to give vision
ventilation buoyancy and

By time of the two hulls not
only are time lower hull and vitals placed
well out of time reach of shells but time tilt
placement IH halved co that the necessary

mack low and nlmcM invisible at a distance
A heavily armored tower rises

from lower hull through tho hollow
fin above surfaco hull Tills
armored conning tower from which the
navigator steers time boat is proof against-
all guns and Is too a
motion to hit

Air Is continually supplied to the lower
hull tower

means of an ordinary blower so that the
ventilation U engines are
enabled to IHJ used by which requisite
power 1 obtained to the at six
teen

Into comi
completely filled with watrr

their however
Perforated with shot and an only a smash
part of the upper hull to sustain

of upper hull could If It
possible be away without disabling

In in the middle of the
hull surrounded by cellulose are

located a stateroom for commander
a and for the crow having
natural light and ventilation and

time compartments may also be filled
with quartern in the lower
hull alone used

Mr Burger this to say for his boat
the
torpedo boat Is as much valuable

vulnerable 5knot surf a torpedo
boat an the armored 19knot Is
better than the 2l nol rviluiihin

Theatre Party tar time Presidents
Mr and Mm Stanley Mortimer a

theatre party a

U a niece also of President Roosevelt and
a daughter of the late Mr and Elliott

a

will meet thie The chief

six-
teen

steel

eel

can be obtained anid the

Fbo low upper hull and fin being divided
which ar war time

lower is evident hiat a great
the

ways leading 0 the lower hull In war

has

more

tee

followed by
supper km honor of their
tnte Miss Roosevelt Simo
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FLEET PRACTICE ENDS J4V 10

Admiral Taylor Writes of Results of West
Indian Manoeuvre

WASHINGTON Dee 30 Secretary Moody
hits received a letter from Roar Admiral
Henry C Taylor chief of staff to Admiral
Downy In which ho reviews some of tho
results of the West Indian fleet manoeuvre

According to tho letter the practice work
of time fleet will IHJ finished by Jan 10 and
Admiral Dowey anti Admiral Taylor will
then return to Washington in the cruiser
yacht Mayflower The latter la in part aa
follows

If the drills co well we shall probably havedone all that Admiral wants to do
time In tile week beginning Monday

Jan 5 and endlnir 10
Tire drills by division were much

The fourth illvt lon made con-
siderable procrces division of four

when they worked together
did in I rn as theypreviously bid n good cleul

now U to begin entirefleet under Admiral In person Pthe week Monday and Iftheir Improvement It we wilt tnke up
some evolutions with the

on the flanks and
Tliere will In 1 a blockade problem
and tl en I think It Mill be time forpersal

the teak was done when w hadthe vescl assembled A fraction of
i mzatlon and taught

vidual lilrm to look to their divIsional andsquadron commanders and for those cornnuntler turn to look to the CommanderInCI lef Tll tins njt Iwen for wepractically hnve not had a fleet
but have worked three ships andt ships under time same

We have had lint few mishaps so fara crack In tiewhich Is Ixlnit Htid a sill ht Injury
to tlio the torpedo boat niddlenu fixed

All are very enthn laMle over w
of pun pointers and load

tummy of I a good scheme and veryl nellcliil to all hands

Movement of Natal Vessels
WASHINGTON Dec 30Tlm gunboat

has arrived ut San Juan the monitor
Puritan and tho torpedo boat Window at
New York the training ship Bujalo tPensacola at Kings

the gunboat Isln do Luzon ittdial Time gunboats lUst Mochli andScorpion cruiser Detroit liove sailed
for The newbattleship Maine was In commiirfionat the league Island Navy Yard

FOOD FOR A YEAR

UIK 240 qts
100

683 7
Vegetables

500 Ibs
This represents a fait ration forona

man for one year

But some people cat and cat
and yet grojv thinner This
means a defective digestion
and unsuitable food To the
notice of such persons we pre
sent Scotts Emulsion famous
for its tissue building Your
physician can tell you how it
does it
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